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Freddie and the home loan bank board to at-
tract capital they could not attract under pure
market conditions. As a result, capitol is di-
verted from its most productive use into hous-
ing. This reduces the efficacy of the entire
market and thus reduces the standard of living
of all Americans.

However, despite the long-term damage to
the economy inflicted by the government’s in-
terference in the housing market, the govern-
ment’s policies of diverting capital to other
uses creates a short-term boom in housing.
Like all artificially-created bubbles, the boom
in housing prices cannot last forever. When
housing prices fall, homeowners will experi-
ence difficulty as their equity is wiped out. Fur-
thermore, the holders of the mortgage debt
will also have a loss. These losses will be
greater than they would have otherwise been
had government policy not actively encour-
aged over-investment in housing.

Perhaps the Federal Reserve can stave off
the day of reckoning by purchasing the GSE’s
debt and pumping liquidity into the housing
market, but this cannot hold off the inevitable
drop in the housing market forever. In fact,
postponing the necessary, but painful market
corrections will only deepen the inevitable fall.
The more people invested in the market, the
greater the effects across the economy when
the bubble bursts.

No less an authority than Federal Reserve
Chairman Alan Greenspan has expressed
concern that the government subsidies pro-
vided to the GSEs make investors underesti-
mate the risk of investing in Fannie Mae and
Freddie Mac.

Mr. Speaker, it is time for Congress to act
to remove taxpayer support from the housing
GSEs before the bubble bursts and taxpayers
are once again forced to bail out investors
who where misled by foolish government inter-
ference in the market. I therefore hope my col-
leagues will stand up for American taxpayers
and investors by cosponsoring the Free Hous-
ing Market Enhancement Act.

f

INTRODUCTION OF THE DEFICIT
REDUCTION SAFEGUARD RESO-
LUTION

HON. JOHN SULLIVAN
OF OKLAHOMA

IN THE HOUSE OF REPRESENTATIVES

Monday, July 15, 2002

Mr. SULLIVAN. Mr. Speaker, I rise today to
introduce the Deficit Reduction Safeguard
Resolution. The House Deficit Reduction Safe-
guard Resolution will allow Members of Con-
gress to reduce the federal deficit by crediting
money to the Deficit Reduction Safeguard Bal-
ance.

Under current budget and House Rules,
when a Member offers an amendment to re-
duce spending the money saved is left on the
table and available for someone else to spend
on another program. Members are not allowed
to offer amendments and direct the savings to
deficit reduction. As a result, there is little in-
centive to reduce wasteful spending in order
to reduce the deficit.

The Deficit Reduction Safeguard Balance
would correct this problem by amending
House Rules to permit a Member to dedicate
the money saved from any amendment to be
dedicated to reducing the deficit. The Deficit

Reduction Safeguard Balance only amends
House Rules. It does not require approval by
the Senate. This Resolution applies to both
mandatory and discretionary spending. We
have maxed out Uncle Sam’s credit card and
until we pay down the debt it is shortsighted
for us to continue spending without restraint.

This Resolution is about honesty with the
American public. A dollar saved should actu-
ally be a dollar saved, not a dollar added to
another program. I urge my colleagues to co-
sponsor this Resolution.
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Mr. TIAHRT. Mr. Speaker, on Friday, July
12, I was unavoidably detained and missed
roll call vote numbered 295.

Rollcall vote 295 was on passage of H.R.
4687, legislation which would provide for the
establishment of investigative teams to assess
building performance and emergency re-
sponse and evacuation procedures in the
wake of any building failure that has resulted
in substantial loss of life or that posed signifi-
cant potential of substantial loss of life.

Had I been present, I would have voted
‘‘yea’’ on this bill.
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Mr. BONIOR. Mr. Speaker, as the con-
gregation of the Pentecostal Temple Church
gathered together on Sunday July 14, 2002,
they celebrated the 20th Pastoral Anniversary
of Diocese Bishop Charles M. Laster. A life-
long leader and devoted pastor, Bishop Laster
has truly demonstrated his commitment to ad-
vancing the mission of Pentecostal Temple
Church across southeastern Michigan. As the
members and friends of Bishop Laster and
Elect Lady Jacqueline Laster gathered to cele-
brate this special anniversary, they paid tribute
to their outstanding years of activism, leader-
ship, and faith.

Bishop Laster has been preaching the Gos-
pel to the congregation of Pentecostal Temple
Church, located in Detroit Michigan, since
1982. As his glorious message and ministry
has been received, he has shown a special
dedication to making a positive difference in
the lives of others. An active force in his com-
munity, he has worked tirelessly with the Pen-
tecostal Temple Church throughout the years
in organizing several programs and ministries
as well as working with many organizations
around the State of Michigan. With community
outreach programs, social and religious
events, charity work for those in need, and
statewide and national conferences, his in-
volvement with church and beyond has been
an inspiration to all. In fact, Bishop Laster’s
leadership has truly become a legacy, as he

has led his congregation and community to
greatness.

Bishop Laster’s distinguished service and
outstanding dedication to improving the lives
of people through faith will continue to serve
as an example to communities across this Na-
tion. I applaud Bishop Laster for his leader-
ship, commitment, and service, and I urge my
colleagues to join me in saluting him for his
exemplary years of faith and service on this
very special 20th Pastoral Anniversary.
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Ms. MCCOLLUM. Mr. Speaker, I rise in
strong support of H.R. 5017, a bill that creates
an opportunity for the United States to imple-
ment agreements with foreign countries to as-
sist us as we battle severe wildfires.

During the devastating wildfires two years
ago, both Australia and New Zealand provided
the United States much needed help. Fol-
lowing the 2000 fire season, long-term agree-
ments for firefighting assistance were nego-
tiated with these countries. Unfortunately,
these agreements have not been implemented
because of concerns that foreign firefighters
could be held liable for actions taken while
providing assistance in the United States. H.R.
5017 removes this barrier and extends liability
protection to foreign firefighters providing serv-
ice to our nation by treating them the same as
U.S. employees. At the same time, it requires
those countries with which we enter reciprocal
firefighting agreements to extend the same
protection to U.S. firefighters who lend support
overseas, or across our borders.

The valuable assistance firefighters from
other countries provide to the United States is
not new. For years, the collaborative relation-
ship we have developed with Canada has pro-
tected property, resources and lives. Forest
fires do not recognize international bound-
aries. It is vital we continue to work with other
countries to ensure that wild fires are pre-
vented and contained.

Just last week lightening started a 450-acre
wildfire in the northeast corner of Minnesota,
north of the small town of Hovland. Since the
risk of wildfire is low in Minnesota, much of
the state’s firefighting resources had been
sent west to help with the forest fires there
leaving us shorthanded. Because of our close
working relationship with Ontario’s natural re-
source agency, Canadian firefighters were
able to bring the Hovland fire quickly under
control.

Unfortunately, not every country has the
unique and special relationship that the United
States has with Canada in fighting wildfires.
H.R. 5017 will allow the U.S. Government to
develop similar firefighting relationships with
other countries around the world and enhance
the relationship we have with one of our
neighbors. We must help each other. I am
pleased the House addressed this issue today
and am proud to lend my support.
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